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AGENDA
ACT 34 HEARING
New Holiday Park Elementary School

PLUM BOROUGH SCHOOL DISTRICT
June 20, 2013

l. Welcome and Opening Remarks Dr. Timothy Glasspool
Superintendent of Schools

| Hearing Duly Constituted Mr. Lee Price
Moderator
L. Introduction of Project Dr. Timothy Glasspool

Superintendent of Schools

IV. Proposed Building Project Mr. Steven Ackerman, AlA
' Project Architect
Mr. Henry Brunett |1l, AIA
Director of Design

V. Analysis of Direct and indirect Costs
and Financing Options

A. Direct Costs Mr. Joseph Muscatello
Underwriter

Mr. Clifford Pastel
Bond Counsel

B. Indirect Costs Mr. Eugene Marraccini
Director of Business Affairs

V1.  Public Comments and Questions Mr. Lee Price
Moderator

All residents are invited to attend. The manner by which a resident may

gain agenda time or submit written testimony, or both, is as follows:
1. The hearing agenda will include an opportunity for individuals to ask

questions, or make comments. and suggestions related to the

Project.
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2. Although it is not necessary for a resident to reserve agenda time in
order to speak at the hearing, any individual wishing to reserve
agenda- time and to be formally included in the agenda at the
Project’s public hearing should submit a written request to be on the
agenda to the Superintendent of Schools, Plum Borough School
District, 900 Elicker Road, Plum, PA 15239, by 3.00 p.m.,
Wednesday, June 19, 2013, giving name, address, and phbne
number of individual or group wishing to reserve agenda time.

3. Participants who do not reserve agenda time will still be given an
opportunity to speak, after those who have requested agenda time
have made their comments.

4. Al Participants, who wish to provide testimony at the hearing, must
be recognized by the Moderator, and must preface their comments
by stating their name and address, and group affiliation if applicable.

5. Each statement made by a Participant shall be limited to five (5)
minutes duration.

6. No Participant may speak more than once, unless all others who
wish to speak have been heard.

7. The hearing and all public comments will be transcribed. Public
comments may also be recorded by an audio or video recording
system.

8. Following the public hearing, Superiniendent of Schools, Dr.
Timothy Glasspool, will receive written comments concerning the
Project at the address in item #2 above, until 12:00 Noon, Monday,
July 22, 2013, |

VIl. Adjournment
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NOTICE OF PUBLIC HEARING

Plum Borough School District

To:  All Residents of Plum Borough School District,

Allegheny County, Pennyslvania

Please take notice that a public hearing will be held in the Plum Senior High
School Auditorium, 900 Elicker Road, Plum, Pennsylvania 15238 on Thursday,'June 20,
2013 at 6:00 p.m., prevailing time, for the purpose of reviewing all relevant matters
relating to the construction and equipping of the New Holiday Park Elementary School
(the “Project”). A description of the Project, including facts with respect fto
educational, physical, administrative, budgetary and fiscal matters related to the Project,
will be presented and will be available for consideration at such public hearing. A Project
Description Booklet will be available from Friday, May 31, 2013 until such hearing, during
regular Schoo! District business hours, at the Plum Borough School District
Administrative Offices, 900 Elicker Road, Plum, Pennsylvania, 15239.

The Plum Borough Board of School Directors by Resolution duly adopted has
authorized a “maximum building construction cost” of $13,868,950, and a "maximum

project cost” of $20,080,240 in connection with the Project.

The public hearing is being held pursuant to requirements of the Pennsylvania
Public School Code of 1949, approved March_’!O, 1949, as amended and supplemented,
including amendments made pursuant to Act 34 of the Session of 1973 of the General
Assembly. |

All residents are invited to attend. The manner by which a resident may gain

agenda time or submit written testimony, or both, is as follows:

1. The hearing agenda will include an opportunity for individuals to ask
questions, or make comments and suggestions related to the Project.

2. Although it is not necessary for a resident fo reserve agenda time in order
to speak at the hearing, any individual wishing to reserve agenda time and
to be formally included in the agenda at the Project’s public hearing should
submit a written request to be on the agenda to the Superintendent of
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Schools, Plum Borough School District, 900 Elicker Road, Plum, PA
15239, by 3:00 p.m., Wednesday, June 19, 2013, giving name, address,
and phone number of individual or group wishing to reserve agenda time.

Participants who do not reserve agenda time will still be given an
opportunity to speak, after those who have requested agenda time have

made their comments.

. All Participants, who wish to provide testimony at the hearing, must be

recognized by the Moderator, and must preface their comments by stating
their name and address, and group affiliation if applicable.

Each statement made by a Participant shall be limited to five (5) minutes
duration.

No Participant may speak more than once, unless all others who wish to

speak have been heard.

. The hearing and all public comments will be transcribed.

Following the public hearing, Superintendent of Schools, Dr.
Timothy Glasspool, will receive written comments concerning the
Project at the address in item #2 above, until 12:00 Noon, Monday,
July 22, 2013.

BY ORDER OF THE BOARD OF SCHOOL DIRECTORS

PLUM BOROUGH SCHOOL DISTRICT
Allegheny County, Pennsylvania

By: (///Z/?}L/u //g/ /{/I—?{/

L7
4

Secretary of the Board of School Directors
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PLUM BOROUGH SCHOOL DISTRICT
Allegheny County, Pennyslvania
New Holiday Park Elementary School
RESOLUTION ADOPTING A MAXIMUM PROJECT COST AND
MAXIMUM BUILDING CONSTRUCTION COST FOR THE
CONSTRUCTION OF THE NEW HOLIDAY PARK ELEMENTARY

SCHOOL, AND AUTHORIZING OTHER ACTION IN CONNECTION
THEREWITH,

WHEREAS, the Plum Borough School District Board of Directors has
determined that additional and i.mproved school facilities are required for use of
the School District's pupils; and

WHEREAS, the School Board has authorized certain preliminary steps to
be taken‘to construct a new Holiday Park Elementary School (the “Project”); and

WHEREAS, the Pennsylvania Public School Code of 1949, approved
March 10, 1949, as amended and supplemented, including amendments made
pursuant to Act 34 of the Session of 1973 of the General Assembly, requires that
the School Board shall, by a majority vote of all its members, authorize a
maximum project cost and a maximum building construction cost to be financed
by the District; and

WHEREAS, the term, maximum building construction cost, includes all
costs for new general construction, heating and ventilating, plumbing, electrical
and other structural expense; fixtures and. equipment; and architectural and
engineering fees on these items; and

WHEREAS, the term, maximum project cost, means building

construction costs, plus all other costs of the Project proposal including site
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development, rough grading, access roads, architectural and engineering fees on
these items, legal fees, and the like; and

WHEREAS, the Board of School Directors of the School District intends to
conduct a public hearing to inform the residents of the School District with respect

to the Project; and -

WHEREAS, said Act 34 requires that, twenty (20) days after proper public
notice, a public hearing be held for a new school building not later than thirty (30)
days before the School District submits the initial building construction cost

estimates to the Pennsylvania Department of Education for approval.
NOW, THEREFORE, BE IT RESOLVED AS FOLLOWS:

1. The Board of School Directdrs hereby authorizes for the new
Holiday Park Elementary School a maximum building construction cost of
$13,868,950, and maximum project cost of $20,080,240.

2. A public hearing is hereby authorized to be held in regard to
the Holiday Park Elementary School Project, in compliance with Act 34 of 1973
and the Public School Code of 1949, as amended, in the Plum Senior High
School Auditorium, 900 Elicker Road, Plum, Pennsylvania 15239, on Thursday,
June 20, 2013, beginning at 6:00 p.m., prevailing time.

3. The public hearing shall be transcribed by a public
stenographer.

4, The Secretary of the Board of School Directors is hereby
authorized and directed to cause a notice of such public hearing to be published

once in the Tribune Review, such publication to appear at least twenty (20) days

New Holiday Park Elementary School  Act 34 Hearing Page 6




prior to the date of the public hearing staﬁed above. The notice should he as set
forth, attached hereto.

| 5. The School District's Architects; CDI Architects Group, LLC
d/bfa |..R. Kimball, are hereby authorized and directed to prepare a description of
the Project as required by Act 34 and Chapter 349 of the State Board of
Education Regulations, 22 Pa.Code § 349, et seq. Said Project description shall
be made available for the public at least twenty (20) days prior to the public
hearing, and the Project description shall be mailed to the news media not later
than fourteen (14) days prior to the public hearing.

6. The proper officers of the School District shall submit to the
Pennsylvania Department of Edu'cation a certified copy of this Resolution,
together with a copy of the minutes or transcript of the public hearing, proof of
publication of the public hearing notice, a complete description of the Project, and
any other documents required by the Pennsylvania Department of Education in
connection therewith. |

7. - The Board of School Directors of the School District hereby
authorizes and directs its (i) Administrative Staff, (ii}) Solicitor, Andrews & Price
LLC, (i) Bond Counsel, Eckert Seamans, Cherin & Mellott, LLC, (iv) Bond
Underwriter, Boenning and Scattergood, Inc., and (v) Architects L.R. Kimball, to
do and perform or cause to be done and performed on behalf of the School
District any and all acts and things as may be necessary in connection with the

Project in order to carrying out the purposes of this Resolution.
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8. The proper officers of the School District are hereby
authorized and directed to execute any and all papers, and to do and cause to be
done any and all acts and things necessary and proper for the execution or the
carrying out of this Resolution.

9. The School District's Director of Business Affairs is directed
to make the financial information with respect to the Project available for
inspection by interested citizens requesting such inspection at his administrative
offices.

10.  All resolutions or parts of resolutions inconsistent herewith be

and the same are hereby superseded, rescinded, canceled, and annulled.

RESOLVED AND ADOPTED, this 28" day of May, 2013.

VOTING: Aye 7 Nay 0 Abstentions 0 Absent 2
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IN WITNESS WHEREOF, we have hereunto set our signatures and affixed

the seal of the School District.

ATTEST PLUM BOROUGH SCHOOL DISTRICT
Copitte M. Vg ed— C o

Board Secretary Board President

[SEAL]

|, the undersigned, Secretary of the Board of School Directors of the
School District, do hereby certify that the foregoing is a true and correct copy of a
Resolution duly adopted by the affirmative vote of the majority of the members of
the Board of School Directors of the School District at a public meeting held on
May 28, 2013, that proper notice of such meeting was duly given as required by
law; and the said Resolution has been duly entered upon the minutes of said

Board, showing how each member voted thereon.

Boayll Secretary

(SEAL)
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INTRODUCTION OF PROJECT

The purpose of the hearing, under Act 34 of the Commonwealth of Pennsylivania,
is to have the appropriate school personnel; architect, underwriter and bond
counsel present a proposal outlining the plans for the construction of a new
Holiday Park Elementary School. Construction of the new elementary school is a
direct result of the completion of a Feasibility Study Update to the district wide
Facilities Assessment and Facility Study which was completed in 2010.

Over the years, the needs of the School District, students and staff have outgrown
the site and building of the existing facility. The goals for the new building reflect
the District's emphasis on the improvement of the teaching and learning
environment, community partnership and the implementation of curricuium driven
technology. In view of today’s educational environment, the need for different
types of spaces for learning, the increasing use of educational technology, along
with the potential for residential growth within the attendance area, the new
Holiday Park Elementary School must have the flexibility to meet the current and
future needs of the students, staff and the community.

The proposed new Holiday Park Elementary School building project has been
designed to align with the Plum Borough School District Mission Statement; strive
fo achieve excellence in education by Preparing studlents to take their place in the
diverse and changing world of the 21 century. The District will provide a safe and
stimulating environment that will support and promote critical thinking and lifelong
learning.
At the Act 34 hearing, we hope to accomplish the following:

= To establish the need for the project.

% To review the various options considered.

* pore‘sent the estimated construction costs.

* To present an analysis of financing costs.

% To provide citizens and residents an opportunity to comment and to
express views related to this project.
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Proposed Project Description
The New Holiday Park Elementary School

1. Background

Based on the District Wide Facility Study (DWFS) 2010 updafte conducted by L.R.
Kimball, and in keeping with the DWFS Option ES 2B, the Plum Borough School District
proceeded with the construction of a new Pivik K-6 Elementary School to replace the
existing Pivik K-6 Elementary School. The new Pivik Elementary School was completed in
2012 and is currently online as one of five Disirict K-6 Elementary Schools. Parallel with
the decision to build a new Pivik Elementary School circa 2010, the Plum Borough School
District Board of Directors also approved Plan Con Part A {project justification) for
alterations to both the existing Adlai E Stevenson and Holiday Park K-6 Elementary
Schools. Both of these projecis received Part A approval from PDE. The District
continued with the design strategies for alterations to both of these existing schools but
could not arrive at an agreesable course of action to establish a scope of work and budget
for the anticipated alterations 1o both existing schools, In the interim, the new Pivik
Elementary School was completed and came on line in 2012, The completion and
occupying of the new Pivik Elementary School gave the District a unique opporiunity to
cast a new perspective on the renovations strategy of both Adlai Stevenson and Holiday
Park Elementary Schools particularly with the understanding that lower market
construction values had permitted to the District to achieve significant savings in the
anticipated construction costs for the new elementary. Fresh from the process of planning
and constructing a new siate of the art facility that addressed all elementary facility
program requirements and a much closer construction cost delta between new
construction and inclusive renovations than originally forecast, the District made the
decision to “site adapt” the new elementary school just compieted on the current Adlai
Stevenson Elementary School site. The current Adlai Stevenson Elementary School will
be closed and demolished to facilitate this action. This process of new construction versus
renovations proved to be a unique “discovery phase” of the process for the District and
provides an opportunity of great value. This second new K-6 Elementary School, in
conjunction with some geographic re-districting, will ultimately replace both the existing
Adlai E. Stevenson and Holiday Park K-6 Elementary Schools in lieu of inclusive
renovations to those existing buildings. After the completion of the second new K-6
elementary school, the District will close the existing Holiday Park K-8 Elementary School.
With the addition of the second new K-6 Elementary School, the Plum Borough School
District will continue to operate both the existing Center and Regency Park K-6
Elementary Schools for a total of 4 District K-8 facilities to accommodate the District’s
entire K-8 enrolliment.

- 2. Options Conslidered

The Plum Borough School District had considered renovating the existing Pivik
Elementary school, as indicated in the 2010 District Wide Facility Study, prepared by L.R.
Kimball. However, due to the age and configuration of the existing facility the cost deita
hetween new construction and parity based renovations made it much more
advantageous to build new. :

There were a number of goals established as part of the Facility Study from the very
beginning of the process. The first was to create parity for all of the elementary schools.
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This would require modifications o several of the existing bui!dings, or, replacement of
them, to provide similar education and facility opportunities at each of the remaining
buildings.

The second was to improve the quality of life for the occupants of the elementary school
buildings, in terms of commute times, physical learning environments, accessibility and
average class size.

The third goal was to have geographical balance for the location of the elementary
schools.

Next was to provide good value for the School District in refurn for the cost of the
improvements. The intent was to raise both the educational quality and the perceived
quality of the facilities for the benefit of the School District.

The fifth goal was to achieve the goals with the minimum cost impact, to act with fiscal
responsibility, by providing the projects within the financial limits set by the School District. .

The last goal was to provide low lifecycle costs, ease of operations and maintenance,
while af the same time, providing good functionality and adaptability.

With these goals in mind, several of the options were eliminated when they could or
would not be able to achieve most or all of the established goals.

3. Summary of Options Considered

From the original seventeen (17) options, the Architect worked with the School District to
analyze the options, and develop a way to narrow the options to those that would be the
most responsive in terms of the goals set at the beginning of the process. The result of
the reduction in options left three (3) options that appeared to meet most of the
requirements, and which met the criteria established by the goals for the Study.

These options were indicated in the Feasibility Study as follows:

Option ES 2A

Option ES 2A maintains the current grade structure of K-6 in the existing elementary
schools. This option was to renovate and expand Adlai Stevenson, Holiday.Park-and Pivik
Elementary Schools, with any additional actions to be determined. Center Elementary
and Regency Park Elementary Schools would not receive any work at this time. While this
option would provide for most of the goals, it would not reach Parity and would not
Improve Quality of Life, mainly due fo existing conditions at Adlai Stevenson, Regency
Park and Pivik Elementary Schools.

Option ES 2B

Option ES 2B maintains the current grade structure ¢f K-8 of the existing elementary
schools, This option would renovate and expand the existing Holiday Park and Adlai
Stevenson Elementary Schools. This option also includes the construction of a new
replacement school for the existing Pivik Elementary, while no work would be done at the
existing Center Elementary and Regency Park Elementary Schools. This option meets
most of the goals established, with the exception of the higher costs due to the
construction of the new school. However, the benefits of constructing a new school,
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based on the condition and the long term maintenance costs of the existing Pivik
Elementary School, would indicate this may be the best option.

Option ES 1C

Option ES 1C maintains the current grade structure of K-6 and would include renovations
to all five (5) of the existing buildings, with additions planned for Pivik and Regency Park.
No work woulid be planned at this time for Center Elementary School. The declining
enroliments shown in the enroliment projections done by demographer Dr. Shelby
Stewman, of Carnegie Mellon Universitywould indicate that maintaining five (5) schools
would result in underutilization of some or all of the schools at some point in the future.
While most of the goals could be achieved by this option, it appears that the Parity and
Improve Quality of Life goals would not be reached due to the existing conditions at the
existing Pivik and Adlai Stevenson Elementary Schoois.

Following several public presentations and many discussions with the Board, it appeared
that due to the many issues with the existing Pivik Elementary School, the initial
economical impact of constructing a new Pivik Elementary would resuit in long term
henefits.

Option ES 2D

Option ES 2D identifies 2 new District K-8 elementary schools as part of the overall
plan of action for elementary facilities infrastructure, The current Pivik Elementary
School which opened in 2012 was designated as one of the two new elementary
schools and the second will be designated as Holiday Park. This second new
elementary school will use the previous new Pivik Elementary design and site
adapt it to another location resulting in reduced first costs and associated fees for
the District. Option ES 2D continues the current District K-6 elementary grade

~ alignment. This option also calls for District realignment to achieve the geographic.
balance summarized as one of the Districts strategic goals. Re-Districting will allow
the entire District K-6 student population to be accommodated with a 4 building K-8
capacity {(new Pivik, new Holiday Park, existing Center, and existing Regency Park).
Option ES 2D with its inclusion of 2 new elementary schools most closely aligns
with all the Districts strategic elementary goals; achieving parity of facilities,
improving the quality of life for oecupants, geographical balance, good value,

- minimum cost Impact, and low life cycle costs by reducing maintenance and
streamlining operations. During the construction phase of the new Holiday Park
Elementary School and the closure and demolition of the current Adlai Stevenson
Elementary School, those students will be temporarily housed in the former
existing Pivik Elementary building.

4, Building Project Summary
A. Site:
The proposed site for the new Holiday Park Elementary School is at the location of the
existing Adlai E Stevenson Elementary School which will be closed and demolished to

facilitate construction of the new facility. This site location is shared with the current
A.E, OBlock JHS and all required utilities, and site access is already established.
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The foilowing is included in the proposed site development:

Green space bordering an existing residential neighborhood
Large grass play area for limited athletic use.

Hard-play area.

Soft-play area.

Separate bus and parent drop-offs.

Adequate parking for staff, visitors and buses,

B. General Construction :

The proposed building design utilizes a compact fioor plan which provides for two (2), two
(2) story classroom wings, with common areas located at and connecting the two (2)
wings, centered around a core of primary support spaces. Directly adjacent the main
entrance, and a primary component of the core support spaces is the Administration
suite. The main entrance will provide visual and physical security, by requiring visitors
to enter the building only through the Administration Offices during school hours. The
Administration suite includes a reception counter and adjacent work area, Principal's
office, Conference Room and Guidance Office. Adjacent the Administration suite and
part of the core space is the Nurse's suite with adequate space for office, exam room
and support spaces. The classroom wings are accessible from the entrance on the
main level via stairs at each end of the wings. The elevator for the facility is located
adjacent to the main entrance, and centered in the building. Located near the main
enirance, as part of the core spaces are the Multi-PurposefCafeteria, the full size
Gymnasium, and the Media Cenier.

A Student entrance is located on the opposite side of the building form the main entrance,
to provide a separation between visitors and the parent drop off areas. This entrance
is located adjacent to the bus stacking area, and will allow students to enter the
building directly from their buses without crossing any vehicular traffic areas.

The Kindergarten classrooms have a dedicated corridor which is directly adjacent the
main entrance. The Kindergarten corridor has the administration suite on one end and
an exit on the opposite end.

The Media Center is also associated with the core of the building and is located on the
First floor, accessible from the main entrance.

Stacked over each other on two (2) floors for economy and also associated with core of
the building are the toilet facilities. By orienting these facilities centrally within the
building the need for multiple student and public restrooms is eliminated.

With the primary support spaces organized around the core, which is directly adjacent to
the main entrance, the support spaces become readily accessible to the students and
public. The spaces are consolidated and easily supervised during daily activities, as
well as easily controlled and monitored during public functions and "after-hours™
activities,

The classroom sizes are consistent with others within the District. Flexible space will
accommodate changing educational programming along with the possibility of
multiple activities within a single classroom
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The following spaces are included in the proposed building design.

¢ Multi-Purpose/Cafeteria room equipped with space for a portable Stage/Platform
at one end.

e Full size gymnasium with a dividing partition, separate from the Multi-
Purpose/Cafeteria for added flexibility.

Administration office with visual access and physical control of the main enfrance.
‘Separate, dedicated Student Entrance adjacent to bus stacking area

Dedicated Kindergarten wing.

Art Room with access to adjacent outdoor courtyard.

Library/Media Learning Center with adjacent Computer Lab and Library Support
Space.

Faculty Rooms on each floor.
Nurse’s Suite.

* @

The construction of the proposed building design will be consistent with the current
buildings within the school district. The building will uiilize a steel frame non-
combustible construction throughout. The exterior will be a cavity wall system with
brick veneer and concrete block back-up. The windows will be aluminum with
insulated glass. The roof design will be a low slope roof. The interior partitions wil be
concrete block throughout. The building will be designed according to ali applicable
state and local building codes which include; Pennsylvania L&l, Universal
Construction Code, international Building Code, Nationai Fire Prevention Code and
The Americans with Disabilities Act (ADA)

C. HVAC:

The building will be fully designed for heating, with cooling as a possible add alternate.
The system will utilize a two-pipe hydronic system which is typical throughout the
school district. The various heating and cooling units throughout the facility will be
served by a gas-fired boiler located in the Mechanical room which is accessible via
the service drive to the facility. The add alternate for cooling will consist of additional
piping to supply chilled water from a central chiller. Classrooms will be served by
individual unit ventilators in each classroom. The Multi-Purpose Room,
Administration, Computer Classroom and Library will be served by individual Air
Handling Units. These particular rooms may be operated for after hours use without
operating the entire building system. System controls will be DDC type. All units will
be connected by a building network system to the district facility network. All systems
and design loads will be designed according to the appropriate building and energy
codes.

D. Plumbing : '
Domestic water will be provided by the Plum Borough Municipal Water Authority. The
water service will enter the building in the mechanical room and then be distributed
throughout the facility. A new sanitary sewer line will be extended from the schooi to
the Plum Borough Municipal Authority sewer system. Storm water wili be routed to
the new exterior site drainage system. The sanitary waste and vent system, storm
water system, domestic hot and cold water systems, will comply with the requirements
of the 2009 International Plumbing Code, and the Allegheny County Plumbing Code.
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Natural gas will be the fuel source for the domestic water heating and kitchen
facilities. Gas service will be provided by Equitable Gas Company. The gas
distribution systems will comply with the International Fuel Gas Code, NFPA 54 and
the requirements of the gas company.

Plumbing fixtures in the public and staff areas will be vitreous china, Water closets
and lavatories in public and main toilet rooms will be equipped with manual flush
valves and faucets. All fixtures will be installed according to Americans with
Disabilities Act (ADA).

. Electrical :

Electrical service will be obtained from Duquesne Light Company and wilt enter the
building underground. Telephone, data and cable TV service will be obtained from
Verizon Pennsylvania and will enter the building underground. The facility will be
provided with a standby emergency generator to provide backup power in the event of
loss of normal power. The generators will carry the life-safety, security and building
heating water loads of the entire facility. The facility will be provided with a complete
grounding and lightning protection system. interior lighting will consist of energy
efficient fluorescent fixtures in the entire building. Classroom lighting will consist of
indirect pendent mounted fixtures. Exterior lighting will consist of primarily wall
mounted with some pole mounted fixtures.

The facility will be provided with 2 complete electronic fire alarm system meeting
Internaticnal Electrical, international Fire Protection, Naticnal Electric and NFPA
codes. Pull stations will be provided at all building entrances and at each control
station. Smoke and heat detectors will be provided throughout the facility as required
by code. Alarm horns and strobes will be provided throughout the facility as required
per code. Annunciators will be provided at the main entrance. An automatic
telephone dialer will be provided for connection to the local authorities. A complete
intercommunications system will provide the school with telephone, PA clock/bell
service.

5. Building Site/Fioor Plans

Attached as follows  Page
* Site Plan 17
* Enlarged Site Plan 18
s Overall First Floor Plan 19
L ]

Overall Second Floor Plan 20
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8. Cost Estimate (Plancon Data Sheets)

Attached as follows Page

¢ D02 Project Accounting Based on Estimates (1 of 2) 22

¢ D03 Project Accounting Based on Estlmates (20f2) 23

e D04 Detailed Costs 24

e D20 Act 34 of 1973: Maximum Building Construction Cost for New 25
Building or Substantial Addition Only

e A09 summary of District Owned Buildings and Land 26
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PROJECT ACCOUNTING BASHED ON ESTIMATES (1 of 2)

DisErict/CEC: Projact Name: Projaat #:
Plum Borough School Distrct - New Elementary School 3608
RCUND FIGURFES T0O REAREST DOLLAR .
PROJECT COSTS NEW EXISTING TOTAL
A. STRUCTURE COSTS  (inciude site development} ; ’ .
1. General  (Report cnsts for sanitary sewage disposal oa line E~1.} 11,344,000 11,344,000
2. Heating and Ventilating 1,660,000 1,660,000
3, Plumbing (meport costs for sanitary sewage disposal on Line £-1.) 756,000 756,000
4, BElecirical 2,032,000 2,032,000
5. Asbestos’ Abatement {D04, line €-3) XKXXXXX
&, Building Purchase Amount XXXKXEXX
7. Other X {(Exoluda test borings and site survey)
a,
" b.
c,
d.
e, PlanCon-D~Add't Costs, Total
A-1 to A-T7 - Bubtatal 15,792,600 15,792,000
8. Construction Insurance
a. Owner Contrelled Imnsurance Program on
Structure (osts (Zxnluda asbastgs sbatement, building
purchase and cther atruckure <oste net covered Ly tho program)
b. Bullder's Risk Insurance (if not ineluded in primes)
¢, Construction Insurance - Total
9, TOTAL-Structure Costs {(a-1 to A-7-Subtotal plus A-8-cl 18,792,000 45,792,060
B, ARCHITECT'S FEE
1. Architect's/Enginesr's Fee on Structure 473,760 473,760
2, EPA-Certified Project Designer’s XX R AL AX
Fee on Asbestos Abatement XXX XXX
3. TOFAL - Architect's Fee 473,760 473,760
€. MOVABLE FIXTURES AWD EQUIPMENT
1. Movable Fixtures and Equipment 700,000 700,000
2. Architect's Fee 21,000 21,060
3. TOTAL — Movable Fixtures & Equipment 724,000 721,000
D. STROCTURE, COSTS, ARCHITECT'S FEE,
MOVABLE FIXTURES & EQUIFPMENT -~ 16,986,760 18,086,760
TOTAL {A-9 plus B-3 and C-3) .
E. SITE COS5TS
1. Sanitary Sewage Disposal 75,000 75,000
2. Sanitary Sewage Disposal Tap-In Fee and/or
Capacity Charges 100,000 100,000
3, Owner Conirolled Insurance Progran/Bullder™s Risk
. Insurance on Sanitary Sewage Disposal
4, Arapitect's/Engineer’™s Fee for
Sanitary Sewage Disposal 10,500 10,5008
5. 8ite Acguisition Costs XXX XXX
a. Groas Amount Due from Settlement Statement: XX XXXX
or Bstimated Just Compensgation XXX XXX
. Real Estate Appraisal Fees X XXX XX
<, Other Related Site Acquisition Costs XXX KX
d. Site Acquisition Costs - Total RXXXXX
6. POTAL - Site Costs 185,500 185,500
F. STRUCTURE COSTS, ARCHITECT'S FEE,
MOVABLE FIXTURES & EQUIPMENT, AND 17,172,260 17,172,260
SITE 0875 - TOTAL (D plus E-6G}

X

Type "Na Fea" baslde each item for whigh no design fea is charged.

REVISED JULY 1, 2010

New Holiday Park Elementary School

_ FORM EXPIRES 6-30-12

Act 34 Hearing
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PROJECT ACCOUNTING BASED ON ESTIMATES (2 of 2}

District/CTC:

Projact Name:

Project #:

Plum Borough Schoo! District New Elementary School 3808
ROUND FIGURES TO NEAREST POLLAR
PROJECT COSTS (CONT.} TOTAL
G, BADDITIONAE CONSTRUCTION-REELATED COSTS
1. Project Supervision (inc, Asbestos Abatement Project Supervision)
2. Construction Manager Fee and Related Costs
3, Total Demolition of Entire Existing Structuzes and Related Asbestos Removal
to Prepare Project Site for Construction of New School Building and Related
AHERA Clearance Air Monitoring and EPA-Certified Project Designer’s Fee
on Asbestos Bbatement {Exclude costs for partial demolition.} 1,345,000
4. Architectural Printing 30,000
B, ‘Test Borings 20,000
6. Site Survey . 25,000
7. Other (attach schedule if needed}
a. uce Building permit, geotech 425,000
b. PlanCon-D-Add*t Costs, Total
8. Contingency . . 780,600
9. TOTAL - Additional Construction-Related Costs 2,634,600

H. FINANCING COSTS

BOND ISSUB/NOTE

BOWD ISSUE/NOTE

BOND ISSUR/NOTH

XHXXZEKKXK

FOR THIS PROJECT ONLY SERIES OF 2010 |sBRIRS oF 2012 |sEriEs oF 2013 XX EXXXHX
1. Underwriter Foeos 16,417 56,250 73,265 145,932
2. Tiegal Feas 3,524 20,500 8,648 30,569
3. Financial Advisor ) ‘
4, Bond Insurance 52,671 18,544 71,216
9. Paying Agent/Trustee
Fees and Bxpenses 234 1,000 - 820 1,854
6. Capitalized Interest )
7. Printing 8,260 . 1,344 8,584
8. CUSIP & Rating Fees 21 9,079 3,414 13,114
9, Other '
a, Publicatio?DECD 1,102 1,102
b.
10. ToTAL-Financing Costs 20,186 148,650 404,535 273,380
I. TOTAL PROJECT COSTS {F plus G-9 plus H-10) 20,080,240
: BOND ISSUE/HOTE BOND ISSUE/HOTE BOND ISSUE/NOTE
REVENUE SOURCES SERIES OF 2010 |SERIEs OoF 2012 [SERIES.OF 2013 TOTAL
J. AMOUNT FINANCED
FOR THIS PROJECT ONLY 2,055,000 7,500,000 9,770,600 19,325,000
K. ORIGINAL ISSUE DISCOUNT/ ' '
PREMIUM FOR THIS PROJECT ONDY -167,194 891,778 734,584
L. INTEREST EARNINGS
FOR THIS PROJECT ONLY 16,000 5,656 20,656
M. BUILDING INSURANCE RECEIVED '
N. PROCEEDS FROM SALE OF BUTLDING OR LAND
0. LOCAL FUNDS - CASH {SEE INSTRUCTIONS)
P, OTHER FUNDS {ATTACH SCHEDULE}
¢, TOTAL, REVENUE SOURCES 20,080,240

REVISED JULY 1, 2010

New Holiday Park Elementary Schoal

FORM EXPIRES 6-30-12

Act 34 Hearing
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DETAILED COSTS

District/CIC: . ' Project Hame: Project #:
Plum Borough School District New Elementary Schaol 3608
NEW EXTSTING TOTAL

A, SITE DEVELOPMENT COSTS
{exolude Sanitary Sewage Disposal}

1. General (include Rough Gueding to Receive Building} 1,920,000 4,920,000
2. Heating and Ventilating '

3. Plunbing _ : ' 575,000 575,000
4. Electrical - 532,000 §32,000
5. Cther: .

6. Other:

7. A~1 thru A-6 - Sabtotal 3,027,000 _ 3,027,000

8. construction Insurance

a. Owner Controlled Insurance Program
on Site Development Costs

b. Budlder's Risk Insurance (if not included in primes)

c. Construction Insurance — Subtotal

9. S8ite Development Ct?sts - Total 3,627,000 3,027,000
B. ARCHITECT'S FEE ON SITE DEVELOPMENT 90,810 £0,810
EXISTING

C. BRSBEST(OS ABATEMENT
1. Asbestos Abatement
2. AHERA Clearance Air Monitoring

3, Asbestos Abatement -~ Total (D02, line A-5)

D. EPA~-CERTIFIED PROJECT DESIGNER'S FEE ON ASBESTOS

ABATEMENT (D02, LINE B-2)
E, ROOF REPLACEMENT/REPAIR

1, Roof Replace%nent Repair

2. Owner Controlled Insurance ‘Program on Roof Replacement/Repair

3. Builder®s Risk Insurance {if not included . in primes}

4. Roof Replacement/Repair - Tobal

F. ARCHITECT'S FEE ON ROOF REPLACEMENT/REPAILR

REVISED JULY 1, 2010 FORM EXPIRES 6-30-12 : PLANCON-DO4
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ACT 34 OF 1973: MAXIMUM EUILDING CONSTRUCTION COST
¥FOR NEW BUILDING OR SUBSTANTIAL ADDITION ONLY

District/CTC: Project Hama: Project B¢

Plum Borough School District  jNew Elementary School 3608

Bcot 34 applies only to costs for new construction. The legal reguirements
do not address the costs for alterations to existing structuras. For this
reason, costs associated with the existing structure and other related costs
should not be included in the following calculations.

A, STRUCTURE COST, ARCHITECT'S FEE, MOVABLE FIXTURES
AND EQUIPMENT {D02, line D-NEW) $ 16,986,760
B. EXCLUDABLE COSTS FOR NEW CONSTRUCTION THE GIGURE ON
. N LINE A SHOULD
1. 8ite Development Costs _ {D}4, line A-T7-NEW) 5 3,027,000 NOT BE ADODTED
2. Architectts Fees on the above B BY THE BOARD.
excludable costs 38 90,810
3. Vocational Rrojects Only - Movable ‘
Fizxtures & FEguipment {D02, line C-3-NEW) 9
4, Total Excludable Costs
{B-1 plus B-2 and B-3) s 3,117,810
C., ACT 34 MAXIMUM BUILDING CONSTRUCTION COST
{A minus B-4) - s 13,868,950
THE BOARD MUST ADQPT THE EFIGURE 9§ e —
LINE ¢ BEFORE SCHEDULING THE FIRST
ACT 34 HEARTING.
IF THE MAXIMUM BUILDING CONSTRUCTION COST BASED OM BIDS TS EQUAL
TO _OR _GREATER THAN THE MAXIMUM BUILDING CONSTRUCTION COST BASED O
ESTIMATES PIUS EIGHT PERCENT {LINE D}, A SECOMD PUBLIC HEARING WITT,
BE_REQOUIRER BEFORE ENTRERING INTO CONTRACTS AND STARTING CONSTRUCTIOM
ON ANY PLANNED WORK,
D. ACT 34 MAXIMUM BUILDING CONSTRUCTION COST ] ) .-
TIMES 1.08 (C times 1.08}) . $. 14,978,466
THE FIGURE ON LINE D /
SROULD NOT BE ADOPTED BY
THE BOARD.
REVISED JULY 1, 20190 "FORM EXPIRES 6~3G—12 - PLANCON-D20
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v

SUMMARY OF OWNED BUILDIKGS ARD 123D

[BIREFTGE/Cres Troject Waze: ES]
Plum Borecugh Scheol bDistrict Wew Elementary School i K - &
DPRESENT PLANNED
[H 52 B3 [ #5 6 3] L] EE) [ [3H]
a . K] # CONVERSION / g a £
Tagdig | 0] E psirtoy o | B, |EEstel s
KAKE OF BUILOING. OR S1TE Beg 2 1581 o f coprEeTe pare ég 8 JEZ E s*
5 R 5 g nyg B COMPLETTCN, UATE B a 1 Ew B3
{INCLEDING DRG AND YACANT LAND)} %‘5 B £ B % E BASED ON E g g 24 a é B %m
OWRED BY SCHOOL DISIRICT/CIC 8z E E 8 lHE= 2 CPTION CROSEN " =R E 2 E & E =
Adlal Stavenson ES . beEt 1958° | 23* | K& 475 fDemolieh 2015 88| KB THEHMARK Py
{*shared campus w AE. Oblock ) add 1988 HHAUAARKY PHANRNN
R HHURKHKH EHUURUAHE
Cenler ES buitt 1970 | 16.6| K-8 525 fiStatus Quo 16.5] K6 525 | 3RO PHRRRNIK
Add/Alt 2000 Pt b v dly it avsid
: ' RROOGHK [3000DNy
Hollday Park ES mAteez | 771 K6 526 §Cloge 2015 17| K6 HEAUAARK [HRRAAKAR
Add 1898 HARERKXANAL | XURUKARK
HHHNNHAN [ SOLUURANK
Pivik ES (Existing) Closed | 588] K& fiDemolish 2015 588 K6 XENKOOIKK [XRRRKNRA
Pivik ES (New) Bulit 2012 | 58.8] K6 725 §Slatus Guo 588 K6 725 | RXUXXERN | RAKRRHRAK
Regency Fark ES Buiit 1962 { 10.8] K-8 350 iClose 2016 108} K& O HOOD | XAR KR,
Add 2000 HRNEXRRA | MHKEHEHK
New Hollday Park ES New 20186 8.8} K& 725 | 0wy [ X aauy
Subtotal prrcerdto g e gP.rvsd 2,600 I RnptUOneOEREETER | 18K | 30 1,976 2,050 76}
XARANAAN [XNRAAALE
AE, Oblock JHS Buit1969 | 23*| 7.8 883 |[Status Quo 142] 78 883 | xmmxoru® JHKNNRNKK
{*shared campus w A. Stevenson) Add/Alt 2000 : o R O
TR R
XARXKHHK |00 |
. RERANHAR ] RO
AAAARAARE [ HHRARKAN
Subtotal | XXYXUKXXK | H¥K | RXXK BE3 H XXAXREOROCMKXRIOCONK | X0 [ XX 883 587 288
B FRERKRRK [XKRANRAL
Pium SHS Built 1968 | 42.2] 912 1,637 {Status Quo 42.2| 912 1,637 | XxHEUAKRY OOy
Addrad 2003 WHREARNN | Ry
WEEHAER [ODD00ITK
hetret v o Ve es et ied
TR HOK Pntobod
. KAARHRRN [roctodog
Subkotal | XuXNXHEER | Xd | oo 1,637 §f roocni R reiueneoria | oo | oo 1837 | 1,247 320
KRR, [ AR AR
SN RN DN
HRAIAN | HNHICO00!
ICCODEHEY | Rrnnnmy
RRXHHAHA | ottoe
-| DESCRIPT {I0% OF
BOARD  |acTIONS
REQUIRED | BELCW
subtotal | ooocooosy | ool oy XERKARARAKAXKAKAHNKKRK | KKK ] WA
TOTAL | ARAZANAXK [ ¥ | ¥xX 5,120 | Xt ttOCR RN R | XK | XK 4,495 3,884 5]
,ACTEOH_S TO BE TAKEN N THE FUTURE IF PROJEGTIONS COME TRUE
AND THE SCHOOL DISTRICT EXPERIENGES EXCESS OR INSUFFICIENT GAPACITY
{FTE MINUS PROJECTED ENROLLMENT {Col. 11} > + ¢r - 300}
CHEGK IF APPLICABLE:
X EXPAND PROGRAMS OR COURSE CFFERINGS
PROVIDE SPRCE FOR BIE BY COMMUNITY GROUPS OR SERVICE AGENCIES
OFFER FULL-TIME RINDERGARTEN OR PRE-SCHOOL )
X REDUCE CLASS SIZE ’
X CLOSE SCHOOL {8)
OTHER (DESCRIBE} :
REVISED JUEY 1, 2010 FORM EXDIRRS £-30-12 | PLANCON-ADY
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ANALYSIS OF FINANCIAL ALTERNATIVES

We have analyzed four alternative methods of financing the proposed planning, designing,
constructing, furnishing and equipment of the New Holiday Park Eiementary (the “Project”). We
also estimated the direct costs of financing as required by the Department of Education
regulations issued November 4, 1978. '

ANALYSIS OF ALTERNATIVES
The four alternatives of financing that we examined area:

Cash or a short-term loan.
“General Obligation bond issues.

Local authority issue.,

A financing through the State Public School Building Authority (SPSBA).

Salb o A

Analysis of the School District’s financiai states for recent years and of the financing projections
prepared in connection with this project, and discussion with the School District’s Administration
indicated that cash financing is not feasible. The School District does not have the funds
necessary to pay cash for its share of the Project, not does it appear that the School District
would be able to raise the required amounts from its anticipated cash flow to meet the proposed
construction schedule. '

We then analyzed in detail the three alternatives that would require the School District to incur
long-term debt: for each alternative, we estimated a bond issue and calculated the average
annual debt service requirements. Financing costs for the local authority and the SPSBA were
slightly higher, which resulted in a larger bond issue and higher annual payments. Bonds
issued through either a local authority or the SPSBA would be classified as revenue bonds
instead of General Obligation bonds. interest rates on revenue bonds are slightly higher than
interest rafes that would be received on General Obligation bonds. This would result in higher
annual debt service payments for the School District. The General Obligation alternative offers
the School District the advantage of lower interest rates and more favorable refunding
provisions. Based on these analyses and past performance, the least costly alternative for
financing the Project is the General Obligation Bond issue.

The School District plans to use General Obligation Bonds to finance this Project.
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For the purposes of this discussion, the comparison of financing methods is based on
“level amortization”, as well as the use of municipal bond insurance.

Ite General Obligation SPSBA (1) Local Authority (2}
Construction & Related Costs $19,806,860.00 $19,806,860.00 $19,806,860.00
Bond Insurance 66,527.01 66.775.09 66.819.46
Bond Discount . $151,312.50 $151,875.00 $151,987.50
Fixed Costs of Issuance $71,000.00 $74,000.00 $89,000.00
Deposit to Debt Service Fund 1,358.39 $4,244.92 $3,873.79
Less: Net OID/OIP (77,942.10) (146,245.00) (146,459.25)
Bond Issue $20,175,000.00 $20,250,000.00 $20,265,000.00
Debt Service Increase $1,097,203.04 $1,101,204.38  $1,102,026.25
Incremental Cost Difference Base $4,091.34 $4,823.21

(1)  Alocal authority and SPSBA annual payments are calculated assuming approximately
a 3 basis point premium resuiting from higher interest costs associated with selling
revenue bonds vs. direct general obligation bonds.

(2) A local authority would have annual administrative expenses plus additional legal fees
for their solicitor. 7

STATE REIMBURSEMENT

The School District is eligible for State reimbursement for a portion of the principal and interest
which the School District pays each year on the bonds. The amount of the reimbursement is
determined by two factors: the percentage of the Project determined by the Department of
Education to be reimbursable and the School District's Market Value Aid Ratio (*MVAR”) of
.7084. It is estimated (by the architectural firm) that the Project would be eligible for a
approximately $3,716,935 in reimbursement. Based on a pro-forma for a bond issue sized for
this project, the reimbursement percentage (as estimated by the architecture firm) would be
approximately 25.84%. The School District's current MVAR percentage is 70.84%. When these
two percentages are multiplied, the resuit is an “effective” reimbursable percentage of 18.26%.
Therefore, for each dollar paid by the School District toward principal and interest, the State will
reimburse the School District 18.26 cents for the Project.
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INDIRECT COSTS
As a result of the completion of this proposed Project, based on calculations and reviews of the
potential for additional costs, it was determined there will be no additional indirect costs
associated with services. to be provided to accomplish long-range objectives of the School

District.

In fact, there will be a savings with the new building due to energy efficiency, reduction

of facilities, and staffing. As a result, the mdlrect costs associated with the project will be $0.00
annually.

School District officials have reviewed the following indirect costs associated with the Project to
be as follows:

‘Salaries & Benefits -+

Administrative Personne! Salaries

! | & Benefits - Principal (1) $(102,961) $(102,961) 0 $(102,961)

2 2;‘,’2?;3";;@‘;;‘;2‘;‘5 Stef (1950000 | $(195.000) | (300,000) 0 (390,000.00)
3 32?’5321”3'55’555? (};()ersoEmel (64,500) (64,500) 0 (54,500.00)
¢ | PoroomnelSaaos§ penetis(¢) | 45409 | @sssn | 01269 0o | 12800
5 Custodial & Maintenance (37,000) (37,000) (74,000) 0 74,00000)

Personnel Salaries & Benefils (1)

e . Other Costs - -
7 gﬁ;i,‘?fif' & Maintenance $(10,0000 | sri0000) | $(20,000) $4,000 $(16,000)
8 ggggﬁgi‘*d Maintenance & (18,800) (18,800) (r600) | 2000 (35,600)
Student Transportalion Costs
9 (b:isi(:;) ansportalt , (3,000) (3,000} (6,000) 3,000 (3,000)
10 | Trash Removal (3,840) {3,840) (7,680) 3,840 {3,840)
Grass Cutting / Snow Removal
11 | Servicos (1,500) (1,500) (3,000) 1,500 {1,500)
12 | Security Moniloring Services {440) {440) {880} 440 {440)
13 | Carpet Cleaning Service {250) (250) {500} 0 (500}
14 |- School Police for Events (150) {150) (300 150 {150}
15 | Property Insurance (10,600) {16,600 (21,200 10,800 (10,600)
16 | Fire Extinguisher Service {400) {400} (800) 400 {400}
17 | Painting {45,000) {40,000) (85,000) 0 (85,000)
18 | Replacement Equipment {14,500 {14,500) {29,000) 0 (29,000)
Dust Mops / Walk off Mats
18 | senvice (150} {150} (300) 150 (150}
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Utilities

21 | Water $(2,332) $(2,250) $(4,582) $(2,250) $(6,832)
22 | Sewage (est) {5,300 {5,300 {10,600} {6,300 {15,900}
23 | Gas (31,193) {28,597) {69,790) 24,000 {35,790}
24 | Electric (28,597) (23,736) {52,333) 22,000 (30,333)
25 Communicalions {felephones) & (2,080) (2,080) (4,160) 2080 (2,080)

Total Miliage Impact of the bond issue that will be used to fund the Project shown in
Exhibit A is .29 mills. This amount, combined with the estimated annual indirect cost
savings, which are $969,839, results in a total, in mills, of .682 mills, based on 18.444
mills.

Estimated value of one mill = $1,377,655

New Holiday Park Elementary School

Act 34 Hearing
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EXHIBIT “A”

DEBT SERVICE

The following is a summary of the annual debt service, reimbursement, local effort and millage
equivalent of the direct costs of the Project.

Project Cost

Series of 2010 - Debt Service Increase $88,645
Series A of 2012 - Debt Service Increase 249,483
Series E of 2013 - Debt Service Increase 605,830
(1) Total 943,958
Estimated Reimbursement $172,367
Estimated Local Effort $771,591
Millage Equivalent of Annual Debt Service 0.69
Millage Equivalent of Annual Reimbursement 0.13
Millage Equivalent of Annual Local Effort 0.56

Assumes gross reimbursable costs of $5,246,944; MVAR percentage of .70.84%; and the
valuation of one mill of Real Estate Taxes at $1,377,655.

(1) The Debt Service Increase was calculated based on a wrap-around structure meaning
that the 2010 Bonds, 2012A and 2013E bonds will, for the most part, amortize in the
years 2032 and thereafter in order to maintain the lowest millage impact. It is assumed
this will be a onetime increase in order to service the 2010, 2012A and 2013E Bonds.
See page 22.

Note: The estimated FY14/15 net debt service is approximately $5,819,749 or 4.22 mills.
The estimated millage associated with the project should be phased in FY14/15
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Date

9/15/10
3/15/11
9/15/11
3/15/12
9/15/12
3/15/13
9/15/13
3/15/14
9/15/14
3/15/15
9/15/15
3/15/16
9/15/16
3/1517
9/15/17
3/15/18
9/15/18
3/15/19
9/15/19
3/15/20
9/15/20
3/15/21
9/15/21
3/15/22
9/15/22
3/15/23
9/15/23
3/15/24
9/15/24
3/15/25
9/15/25
3/15/26
9/15/26
3/15/27
9/15/27
3/15/28
9/15/28
3/15/29
9/15/29
3/15/30
9/15/30
3/15/31
9/15/31
3/15/32
9/15/32
3/15/33
9/15/33
3/15/34
9/15/34
3/15/35
9/15/35
3/15/36
9/13/36
3/15/37
9/15/37
3/15/38
9/15/38
3/15/39
9/15/39
3/15/40

Total

New Holiday Park Elementary School

Plum Borough School District

General Obligation Bonds, (Build America Bonds) Series of 2010

General Obligation Bonds, (Build America Bonds) Series of 2010 (This debt service represents a portion of the total issue size)

Principal

5,000.00
5,000.00
5,000.00
5,000.00
5,000.00
5,000.00

10,000.00
5,000.00

10,000.00

10,000.00

10,000.00

420,000.00
510,000.00
610,000.00

440,000.00

2,055,000.00

Coupon

5364%

5.364%

5364%

5.364%

5364%

5.364%

5364%

5.364%

5364%

5.364%

6.395%

6.395%

6.395%

6.395%

6.395%

6.395%

6.395%

6.395%

6.395%

6.395%

6.395%

6.395%

6.445%

6.445%

Interest

70,741.08
65,636.05
65,636.05
65,636.05
65,501.95
65,501.95
65,367.85
65,367.85
65,233.75
©65,233.75
©65,099.65
65,099.65
64,965.55
64,965.55
64,831.45
64,831.45
64,563.25
64,563.25
64.,429.15
64.429.15
64,160.95
64,160.95
©63,892.75
63,892.75
63,573.00
63,573.00
63,573.00
63,573.00
63,573.00
63,573.00
63,573.00
63,573.00
63,573.00
63,573.00
©63,573.00
63,573.00
63,573.00
63,573.00
63,573.00
63,573.00
63,573.00
63,573.00
63,573.00
63,573.00
50,143.50
50,143.50
33,836.25
33,836.25
14,179.00
14,179.00

3,031,519.33

BAB
Credit

(24,759.38)
(22,972.62)
(22.972.62)
(22,972.62)
(22,925.68)
(22.925.68)
(22,878.75)
(22,878.75)
(22,831.81)
(22,831.81)
(22,784.88)
(22,784.88)
(22,737.94)
(22,737.94)
(22,691.01)
(22,601.01)
(22,597.14)
(22,597.14)
(22,550.20)
(22,550.20)
(22,456.33)
(22,456.33)
(22,362.46)
(22,362.46)
(22,250.55)
(22,250.55)
(22,250.55)
(22,250.55)
(22,250.55)
(22,250.55)
(22,250.55)
(22,250.55)
(22,250.55)
(22,250.55)
(22,250.55)
(22,250.55)
(22,250.55)
(22,250.55)
(22,250.55)
(22,250.55)
(22,250.55)
(22,250.55)
(22,250.55)
(22,250.55)
(17,550.23)
(17,550.23)
(11,842.69)
(11,842.69)

(4,962.65)

(4,962.65)

(1,061,031.76)

Semi-Annual
Debt Service

45,981.70
42,663.43
42,663.43
47,663.43
42,576.27
47,576.27
42,489.10
47,489.10
42,401.94
47,401.94
42,314.77
47,314.77
42,227.61
47,227.61
42,140.44
52,140.44
41,966.11
46,966.11
41,878.95
51,878.95
41,704.62
51,704.62
41,530.29
51,530.29
41,322.45
41,322.45
41,322.45
41,322 .45
41,322 .45
41,322.45
41,322 .45
41,322 .45
41,322 .45
41,322.45
41,322.45
41,322 .45
41,322.45
41,322.45
41,322.45
41,322 .45
41,322 .45
41,322.45
41,322 .45

461,322.45
32,593.28

542,593.28
21,993.56

631,993.56

9,216.35

449,216.35

4,025,487.56

Act 34 Hearing

ESTIMATED
Reimbursement
18.26%

8,396.26
7,790.34
7,790.34
8,703.34
7,774.43
8,687.43
7,758.51
8,671.51
7,742.59
8,655.59
7,726.68
£,630.68
7,710.76
8.623.76
7,694.84
9,520.84
7,663.01
8,576.01
7,647.10
9,473.10
7,615.26
9,441.26
7,583.43
9,400.43
7,545.48
7,545.48
7,545.48
7,545.48
7,545.48
7,545.48
7,545.48
7,545.48
7,545.48
7,545.48
7,545.48
7,545.48
7,545.48
7,545.48
7,545.48
7,545.48
7,545.48
7.545.48
7,545.48

84,237 48
5,951.53
99,077.53
4,016.02

115,402.02

1,682.91
82,026.91

735,054.03

Net
Semi-Amnual
Debt Service

37,585.44
34,873.09
34,873.09
38,960.09
34,801.84
38,888.84
34,730.59
38,817.59
34,659.34
38,746.34
34,588.10
38,675.10
34,516.85
38,603.85
34,445.60
42,619.60
34,303.10
38,390.10
34.231.85
42 405.85
34,089.35
4226335
33.946.86
42,120.86
33,776.97
33,776.97
33776.97
33776.97
33776.97
33,776.97
33776.97
33776.97
33776.97
33,776.97
33,776.97
33776.97
33,776.97
33,776.97
33776.97
33776.97
33776.97
33,776.97
33776.97

377 084.97
26,641.74

443 ,515.74
17977.54

516,591.54

7,533.44

367,189.44

3,290,433.53

Net Anmal Millage
Debt Service Increase
1377,655.00

72,458.53 0.05 Mills
73,833.18
73,690.68
73,548.18
73,405.69
73263.19
73,120.69
7706520
72,693.20
76637.70
7635271
76,067.71
67,553.94
67,553.94
67,553.94
67,553.94
67,553.94
67,553.94
67,553.94
67,553.94
67,553.94

410,861.94

470,157.49

534,569.08

374,722.89

3,290,433.53 0.05 Mills
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Plum Borough School District
General Obligation Bonds, Series A of 2012

General Obligation Bonds, Series A of 2012

ESTIMATED Net
Semi-Annual Reimbursement Semi-Annual Net Annual Millage
Date Principal Coupon Interest Debt Service 18.26% Debt Service Debt Service Increase
1,377,655.00

9/15/10 = =
3/15/11 o Z =
9/15/11 o 2
3/15/12 = = =
9/15/12 & £
3/15/13 97,020.97 97,020.97 17,716.03 79,304.94 79,304.94 0.06 Mills
9/15/13 124,741.25 124,741.25 2277775 101,963.50
3/15/14 124,741.25 124,741.25 2277775 101,963.50 203,927.00 0.09 Mills
9/15/14 124,741.25 124,741.25 22,777.75 101,963.50
3/15/15 124,741.25 124,741.25 22.777.75 101,963.50 203,927.00
9/15/15 5,000.00 1.00% 124,741.25 129,741.25 23,690.75 108,050.50
3/15/16 124,716.25 124,716.25 22,773.19 101,943.06 207,993.56
9/15/16 5,000.00 1.00% 124,716.25 129,716.25 23,686.19 106,030.06
3/15/17 124,691.25 124,691.25 22,768.62 101,922.63 207,952.69
9/15/17 5,000.00 1.25% 124,691.25 129,691.25 23,681.62 106,009.63
3/15/18 124,660.00 124,660.00 22,762.92 101,897.08 207.906.71
9/15/18 5,000.00 1.50% 124,660.00 129,660.00 23,675.92 105,984.08
3/15/19 124,622.50 124,622.50 22,756.07 101,866.43 207,850.52
9/15/19 5,000.00 1.75% 124,622.50 129,622.50 23,669.07 105,953.43
3/15/20 124,578.75 124,578.75 22,748.08 101,830.67 207,784.10
9/15/20 5,000.00 2.00% 124,578.75 129, 578.75 23,661.08 105,917.67
3/15/21 124,528.75 124,528.75 22,738.95 101,789.80 207,707.47
9/15/21 5,000.00 2.25% 124,528.75 129,528.75 23,651.95 105,876.80
3/15/22 124,472.50 124,472.50 22,728.68 101,743.82 207.,620.62
9/15/22 5,000.00 2.40% 124,472.50 129.,472.50 23,641.68 105,830.82
3/15/23 124,412.50 124,412.50 22,717.72 101,694.78 207,525.60
9/15/23 5,000.00 3.25% 124,412.50 129,412.50 23,630.72 105,781.78
3/15/24 124,331.25 124,331.25 22,702.89 101,628.36 207,410.14
9/15/24 5,000.00 3.25% 124,331.25 129,331.25 23,615.89 105,715.36
3/15/25 124,250.00 124,250.00 22,688.05 101,561.95 20727731
9/15/25 5,000.00 3.25% 124,250.00 129,250.00 23,601.05 105,648.95
3/15/26 124,168.75 124,168.75 22,673.21 101,495.54 207,144.49
9/15/26 5,000.00 3.25% 124,168.75 129,168.75 23,586.21 105,582.54
3/15/27 124,087.50 124,087.50 22,658.38 101,429.12 207,011.66
9/15/27 5,000.00 3.25% 124,087.50 129,087.50 23,571.38 105,516.12
3/15/28 124,006.25 124,006.25 22,643.54 101,362.71 206,878.83
9/15/28 5,000.00 3.25% 124,006.25 129,006.25 23,556.54 105,449.71
3/15/29 123,925.00 123,925.00 22,628.71 101,296.30 206,746.00
9/15/29 5,000.00 3.25% 123,925.00 128,925.00 23,541.71 105,383.30
3/15/30 123,843.75 123,843.75 22,613.87 101,229.88 206,613.18
9/15/30 5,000.00 3.25% 123,843.75 128,843.75 23,526.87 105,316.88
3/15/31 123,762.50 123,762.50 22,599.03 101,163.47 206,480.35
9/15/31 5,000.00 3.25% 123,762.50 128,762.50 23,512.03 105,250.47
3/15/32 123,681.25 123,681.25 22,584.20 101,097.05 206,347.52
9/15/32 5,000.00 3.25% 123,681.25 128,681.25 23,497 .20 105,184.05
3/15/33 123,600.00 123,600.00 22,569.36 101,030.64 206,214.69
9/15/33 5,000.00 3.25% 123,600.00 128,600.00 23,482.36 105,117.64
3/15/34 123,518.75 123,518.75 22,554.52 100,964.23 206,081.87
9/15/34 1,415,000.00 3.25% 123,518.75 1,538,518.75 280,933.52 1,257 ,585.23
3/15/35 100,525.00 100,525.00 18,355.87 82,169.14 1,339,754.36
9/15/35 5,220,000.00 3.35% 100,525.00 5,320,525.00 971,527.87 4,348,997 .14
3/15/36 13,090.00 13,090.00 2,390.23 10,699.77 4,359,696.90
9/15/36 770,000.00 3.40% 13,090.00 783,090.00 142,992.23 640,097 .77
3/15/37 - - - - 640,097.77
9/15/37 - - - -
3/15/38 - - - - -
9/15/38 - - - -
3/15/39 - - - - -
9/15/39 - - - -
3/15/40 - - - - -

Total 7,500,000.00 5,667,67222 13,167,67222 240441695 1076325527 10.763,255.27 0.15 Mills

2
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Plum Borough School District
General Obligation Bonds, Series E of 2013

General Obligation Bonds, Series E of 2013 (This debt service represents a portion of the total issue size)

ESTIMATED Net
Semi-Annual Reimbursement Semi-Annual Net Annual Millage
Date Principal Coupon Interest Debt Service 18.26% Debt Service Debt Service Increase
1.377,655.00

9/15/10 = B
3/1511 & - -
9/15/11 = -
3/1512 = - -
971512 - B
3/15/13 - E: ]
9/15/13 35,000.00 1.00%0 97,912.82 132912.82 24,269.88 108,642.94
3/15/14 206,390.00 208,390.00 37,686.81 168,703.19 277,346.12 0.20 Mills
9/15/14 195,000.00 2.00%0 206,390.00 401,390.00 73,293.81 328,096.19
3/15/15 204,440.00 204 440.00 37,330.74 167,109.26 495,205.44 0.16 Mills
9/15/15 195 ,000.00 2.00% 204,440.00 399 440.00 72,937.74 326,502.26
3/15116 202,490.00 202,490.00 36,974.67 165,515.33 492,017.58
9/15/16 200,000.00 2.00%0 202,490.00 402 490,00 73,494.67 328,995.33
3/15/17 200,490.00 200.490.00 36,609.47 163,880.53 492 875.85
9/15/17 175,000.00 2.009% 200,490.00 375,490.00 68,564.47 306,925.53
3/15/18 198,740.00 198,740.00 36,289.92 162,450.08 469,375.60
9/15/18 185,000.00 2.00%0 198,740.00 383,740.00 70,070.92 313,669.08
3/15/19 196,890.00 196,890.00 35,952.11 160,937.89 474,606.96
9/15119 185,000.00 2.00%0 196,890.00 381,890.00 69,733.11 312,156.89
3/15/20 195,040.00 195,040.00 35,614.30 159,425.70 471,582.58
9/15/20 190,000.00 2.00% 195,040.00 385,040.00 70,308.30 314,731.70
3/15/21 193,140.00 193,140.00 35,267.36 157,872.64 472,604.33
9/15/21 195,000.00 2.10%0 193,140.00 388,140.00 70,874.36 317,265.64
3/15/22 191,092.50 191,092.50 34,893.49 156,199.01 473,464.65
9/15/22 200,000.00 2.30%% 191,092.50 391,092.50 71,413.49 319,679.01
3/15/23 188,792.50 188,792.50 34,473.51 154,318.99 473,998.00
9/15/23 130,000.00 2.55% 188,792.50 318,792.50 58,211.51 260,5680.99
3/15/24 187,135.00 187,135.00 34,170.85 152,964.15 413,545.14
9/15/24 135,000.00 2.70%% 187,135.00 322,135.00 58,821.85 263,313.15
3/15/25 185,312.50 185312.50 33,838.06 151.,474.44 414,787.59
9/15/25 140,000.00 3.00% 185,312.50 325312.50 59,402.06 265,910.44
3/15/26 183,212.50 183212.50 33,454.60 149,757.90 415,668.34
9/15/26 145,000.00 3.00%0 183,212.50 328,212.50 59,931.60 268,280.90
3/15/27 181,037.50 181,037.50 33,057.45 147,980.05 416,260.95
9/15/27 155,000.00 3.00%0 181,037.50 336,037.50 61,360.45 274,677.05
3/15/28 178,712.50 178,712.50 32,632.90 146,079.60 420,756.65
9/15/28 155,000.00 3.30%0 178,712.50 333,712.50 60,935.90 272,776.60
3/15/29 176,155.00 176,155.00 32,165.90 143,989.10 416,765.69
9/15/29 155,000.00 3.30%% 176,155.00 331,155.00 60,468.90 270,686.10
3/15/30 173,597.50 173,597.50 31,698.90 141,898.60 412,584.69
9/15/30 165,000.00 3.30%0 173,597.50 338,597.50 61,827.90 276,769.60
3/15/31 170,875.00 170,875.00 31,201.78 139,673.23 416,442.82
9/15/31 5,000.00 5.00%0 170,875.00 175,875.00 32,114.78 143,760.23
3/15/32 170,750.00 170,750.00 31,178.95 139,571.05 283,331.28
9/15/32 5,000.00 5.00%0 170,750.00 175,750.00 32,091.95 143,658.05
3/15/33 170,625.00 170,625.00 31,156.13 139.468.88 283,126.93
9/15/33 5,000.00 5.00%0 170,625.00 175,625.00 32,069.13 143,555.88
3/15/34 170,500.00 170,500.00 31,133.30 139,366.70 282,922.58
9/15/34 50,000.00 5.00%% 170,500.00 220,500.00 40,263.30 180,236.70
3/15/35 169,250.00 169.250.00 30,905.05 138,344.95 318,581.65
9/15/35 25 .,000.00 5.00%0 169,250.00 26425000 48,252.05 215,997.95
3/15/36 166,875.00 166,875.00 30,471.38 136,403.63 352,401.58
9/15/36 3.7350,000.00 5.00%% 166,875.00 3,516,875.00 642,181.38 2,874,693.63
3/15/37 83,125.00 83,125.00 15,178.63 67,946.38 2,942,640.00
9/15/37 332500000  5.00% £3,125.00 3,408,125.00 622,323.63 2,785,801.38
3/15/38 - - - - 2,785,801.38
9/15/38 - - - -
3/15/39 - - - - -
9/15/39 - - - -
3/15/40 - - - - -

Total 9,770,000.00 8,787,247.82  18,557,247.82 3,388,553.45  15,168,69437  15,168,694.37 0.36 Mills
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Plum Borough School District
Combined NET Debt Service

Summary of Outstanding Debt Service

Outstanding Series of 2010 Series A of 2012 Series of 2013 Semi-Annual Anmual
Date Debt Service Debt Service Debt Service Debt Service Debt Service Debt Service
9/15/10 3,648,19733 37,585.44 - - 3,685,782.78
31511 1,633,626.78 34,873.09 - - 1,688,499.87 5,374,282.65
9/15/11 3,657,605.28 34,873.09 - - 3,692,478.37
315112 1,657855.18 38,960.09 - - 1,696,815.26 5,380,293.63
9/15/12 3,706,209.05 34,801.84 - - 3741,010.89
3/15/13 1477,112.16 38,888.84 79,304.94 - 1,595,305.94 5,336,316.83
9/15/13 3,650,043.62 34.730.59 101,963.50 108,642.94 3,895,380.65
315114 1354222.51 38,817.59 101,963.50 168,703.19 1,663,706.79 5,559,087.44
9/15/14 3,726,296.82 34,659.34 101,963.50 328,096.19 4,191,015.84
3/15/15 1320913.89 38,746.34 101,963.50 167,109.26 1628,732.99 5,819,748.83
9/15/15 3,751,857.13 34, 588.10 106,050.50 326,502.26 421899798
315/16 1300,065.14 38,675.10 101,943.06 165,515.33 1,606,198.62 5,825,196.60
9/15/16 3,779,657.86 34,516.85 106,030.06 328,995.33 4,249,200.10
3/15/17 127013017 38,603.85 101,922.63 163,880.53 1,574,537.17 5,823,737.27
91517 3,821213.84 34.445.60 106,009.63 306,925.53 4268,594.59
3/15/18 1249,149.22 42,619.60 101,897.08 162,450.08 1,556,115.98 5,824,710.57
9/15/18 3,854388.68 34.303.10 105,984.08 313,669.08 4,308,344.94
315119 1212,116.19 38390.10 101,866.43 160,937.89 1,513,310.61 5,821,655.55
9/15/19 3,899,589.89 34,231.85 105,953.43 312,156.89 4,351,932.06
3/15/20 1,166,590.90 42,405.85 101,830.67 159,425.70 1,470,253.12 5,822,185.18
9/15/20 3.939324.14 3408935 105,917.67 314,731.70 4394,062.87
31521 1,126,097.73 4226335 101,789.80 157,872.64 1,428,023.52 5,822,086.39
9/15/21 3,989,519.09 33,946.86 105,876.80 317,265.64 4,446,608.38
3/15/22 1,075,087.95 42,120.86 101,743.82 156,199.01 1375,151.64 5,821,760.02
9/15/22 4,112,743.84 33,776.97 105,830.82 319,679.01 4,572,030.64
3/15/23 960,023.15 33,776.97 101,694.78 154,318.99 1,249,813.89 5,821,844.53
9/15/23 4,.245,036.83 33,776.97 105,781.78 260,580.99 4,645,176.57
3/15/24 901,518.75 33,776.97 101,628.36 152,964.15 1,189 888.24 5,835,064.80
9/15/24 47301623596 33,776.97 105,715.36 263,313.15 4,704,431.44
3/15/25 840,250,053 33,776.97 101,561.95 151,474.44 1,127,063.41 5,831,494.85
9/15/25 436544725 33,776.97 105,648.95 265,910.44 4,770,783.61
3/15/26 776,052.71 33,776.97 101,495.54 149,757 .90 1,061,083.12 5,831,866.73
9/15/26 4,434,595.81 33,776.97 105,582.54 268,280.90 4,842,236.21
3/15/27 708,134.19 33,776.97 101,429.12 147,980.05 991.320.34 5,833,556.55
9/15/27 4,500,05897 33,776.97 105,516.12 274,677.05 4914,029.11
3/15/28 63745834 33,776.97 101,362.71 146,079.60 918,677.61 5,832,706.73
9/15/28 4,577246.07 33,776.97 105,449.71 272,776.60 4989,249.35
3/15/29 563,558.74 33,776.97 101,296.30 143,989.10 842621.10 5,831,870.45
9/15/29 4,649 .484.86 33,776.97 105,383.30 270,686.10 5,059,331.22
3/15/30 496,641.47 33,776.97 101,229.88 141,898.60 773,.546.92 5,832,878.14
9/15/30 4,707,166.89 33,776.97 105,316.88 276,769.60 5,123,030.34
3/15/31 434266.01 33,776.97 101,163.47 139.673.23 708,879.67 5,831,910.01
9/15/31 1,500,628.10 33,776.97 105,250.47 143,760.23 1,783,415.76
3/15/32 3,523,106.22 37708497 101,097.05 139,571.05 4,140,859.29 5,924,275.06
9/15/32 890,273.96 26641.74 105,184.05 143,658.05 1,165,757.81
31533 412884336 443,515.74 101,030.64 139,468.88 4,812,858.62 5,978,616.42
9/15/33 251,566.71 17977.54 105,117.64 143,555.88 518217.76
3/15/34 478042075 516,591.54 100,964.23 139,366.70 5,537,343.21 6,055,560.97
9/15/34 156,704.20 7.533.44 1,257,585.23 180,236.70 1,602,059.57
31535 340092197 367,189.44 §2,169.14 138,344.95 3.988,625.50 5,590,685.07
9/15/35 103,750.00 - 4,348,997.14 215,997.95 4,668,745.09
3/15/36 88375.00 - 10,699.77 136,403.63 235 478.39 4,904,223 .48
9/1536 1,518375.00 - 640,097.77 2,874,693.63 5.033,166.39
3/15/37 52,625.00 - - 67,946.38 120571.38 5,153,737.77
91537 2,157,525.00 - - 2,785,801.38 494342638
3/15/38 - - - - - 4,943,426.38
9/15/38 - - - - -
3/15/39 - - - - - -
9/15/39 - - - - -
3/15/40 - - - - - -
Total 130,051,395.69 3290433.53 10,763,255.27  15,168,69437 159273,778.87 159273,778.87
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0PN S

H. FINANCING COSTS
FOR THIS VRIVECTONLY

Cndereiter Fesy

ToppiFres  ©

Finaneial Advisor "
Bond hiswraiice

Paying Astnt/Truslee Tees ind Bxpenses
Capitalized Inferest

Bilnting:

LUSP & Raling Rees

Cther ’

& Pubdicationd 3O

6_____ . - ..
10, TOTAY. - Financiog Costs
% TOTAL PROJECT COSTS (Fplus G-2 phas F10)
REVENUE SOURCES

1, AMOUNT FINANCES
FOR THIS PROIECT ONLY

K. ORIOINAL ISSUBDISCOUNTF
PREMIUM FOR'FEIS FROJECT ONLY

1, INTEREST FARMINGS- .
FORTHIS PROIECT ONEY

M, BUILDRNG INSURANCE RECEIVED

BORDISSUBNOTE
SERIES OF 2010,

1641761
3,524.08

23355 .

20.24

20,195.50

2:070,00080

BOND ISSUE/NOTE
“SERIES OF 2011

2,055,000.00

15,060.00

M. TROCEEDS FROM SAYR OF BURDING ORLAND

0. LOCAL FURDS « CASH (SHH INSTRUCTIONS)
P, GTHER FUMNDS {ATTACH SCHEDUL)
Q. TOTAL REVENUE SOURCES

New Holiday Park Elementary School

2,070,000.00

Act 34 Hearing

BOND ISSUBNOTE
SERIES A OF 2012

$6.250,06
20:500,00

$2.470.69
1,000.00
£.250.00
9979:00

148,648.69

734280575

"BOND ISSTEMNOTE

SEMIES.OF 2012

7,500,600.00

€157,194.25)

7,342,805,75

BONI KSSURINGTE
SERTES & OF 20613

7326471
6,545:50

18,544.00

62010 -

1,34:{55
311428
1,102.40
104,534,594
10,667,433.93

HOND ISSUWNOTE
SERIES B OF 2013

9,770,060.00

381,778.44

565554

0,667,433.98

Total

14593234
30,569.58

74521469
1,853.65
9,503.55
1311352

1,10240
2RI

20,080,239.73

Totdl’

19325,000.00

. 134,584.19

2065554

20,080,235.43
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