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EXHIBIT “A” 
 

DEBT SERVICE 
 
 
The following is a summary of the annual debt service, reimbursement, local effort and millage 
equivalent of the direct costs of the Project. 
    
 Project Cost  
 
Series of 2010 - Debt Service Increase  $88,645 
Series A of 2012 - Debt Service Increase  249,483 
Series E of 2013 - Debt Service Increase  605,830 
 
(1) Total 943,958  
 
Estimated Reimbursement $172,367   
 
Estimated Local Effort $771,591  
 
Millage Equivalent of Annual Debt Service          0.69  
 
Millage Equivalent of Annual Reimbursement 0.13  
 
Millage Equivalent of Annual Local Effort          0.56  
 
Assumes gross reimbursable costs of $5,246,944;  MVAR percentage of .70.84%; and the 
valuation of one mill of Real Estate Taxes at $1,377,655. 
 

(1) The Debt Service Increase was calculated based on a wrap-around structure meaning 
that the 2010 Bonds, 2012A and 2013E bonds will, for the most part, amortize in the 
years 2032 and thereafter in order to maintain the lowest millage impact.  It is assumed 
this will be a onetime increase in order to service the 2010, 2012A and 2013E Bonds. 
See page 22. 

 
Note: The estimated FY14/15 net debt service is approximately $5,819,749 or 4.22 mills. 
The estimated millage associated with the project should be phased in FY14/15  
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